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0DWHULDO�	�&RQVWUXFWLRQ�
&RQVWUXFWLRQ��1LFNHO�SODWHG�EUDVV�¿�WWLQJ��FRQVLVWLQJ�RI���
SDUWV��FDS�DQG�ERG\���
0DWHULDO��&DS�DQG�ERG\�DUH�QLFNHO�SODWHG�EUDVV��
7HPSHUDWXUH�������&�WLOO�������&�FRQWLQXRXV��
3URWHFWLRQ�FODVV��,3�����
&RORXU��0HWDO�

$QDFRQGD�,3����QLFNHO�SODWHG
EUDVV�¿�WWLQJV�IRU�0XOWLÀ�H[�)&(1

7KHVH�QLFNHO�SODWHG�EUDVV�$QDPHW�¿�WWLQJV�DUH�VLPXODU�WR�WKH�
VWDQGDUG��¿�WWLQJV�IRU�0XOWLWLWH�W\SH�)&(��EXW�WKH�FDSV�DUH�
DGMXVWHG�WR�EH�XVHG�ZLWK�0XOWLÀ�H[�W\SH�)&(1��7KH���SLHFH�
¿�WWLQJV�DUH�XQLYHUVDO��RIIHU�H[FHOOHQW�FRUURVLRQ�SURWHFWLRQ�
LQ�FRPELQDWLRQ�ZLWK�D�JRRG�DSSHDUDQFH��,Q�DGGLWLRQ�WR�WKH�
PHQWLRQHG�VWUDLJKW� ¿�WWLQJV��RWKHU� W\SHV�RU�FXVWRP�PDGH�
VROXWLRQV�DUH�DOVR�SRVVLEOH��

,62�VWUDLJKW�¿�WWLQJ��¿�[HG��PDOH��QLFNHO�SODWHG�EUDVV�

,62�VWUDLJKW�¿�WWLQJ��VZLYHO��PDOH��QLFNHO�SODWHG�EUDVV�

7KUHDG� )&(1 0LQ��,QWHUQDO�
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3DFNDJH
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'LPHQVLRQV�LQ�PP 6WDQGDUG
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ZHOO�DV�WKH�VWDQGDUG�$QDFRQGD�¿�WWLQJV�XS�WR�VL]H����LQ�DOO�
H[HFXWLRQV�DQG�WKUHDG�VL]HV�

0DWHULDO�	�&RQVWUXFWLRQ�
&RQVWUXFWLRQ��1LFNHO�SODWHG�EUDVV�¿�WWLQJ��FRQVLVWLQJ�RI���
SDUWV��FRXQWHU�QXW��FODPSLQJ�ULQJ��IHUUXOH�DQG�ERG\���
0DWHULDO��&RXQWHU�QXW�DQG�ERG\�DUH�QLFNHO�SODWHG�EUDVV��
&ODPSLQJ�ULQJ�DQG�IHUUXOH�DUH�EUDVV�SDVVLYDWHG��2�ULQJV�DUH�
IURP�1%5��EODFN�IRU�,62�PHWULF�DQG�EOXH�IRU�3J��
7HPSHUDWXUH�������&�WLOO�������&�FRQWLQXRXV��FDEOH�KRVH�
¿�WWLQJV�DUH�����&�WLOO������&���
3URWHFWLRQ�FODVV��,3�����
&RORXU��0HWDO�

$QDFRQGD�&RPSDFW�QLFNHO�SODWHG
EUDVV�¿�WWLQJV�IRU�0XOWLÀ�H[�)&(1

7KH�QLFNHO�SODWHG�¿�WWLQJV�VHULHV�³FRPSDFW´�GHYHORSHG�IRU�
$QDFRQGD�6HDOWLWH�FRQGXLWV��FDQ�EH�XVHG��DOVR�IRU�)&(1�
FRQGXLWV�UHSODFLQJ�WKH�VWDQGDUG�JDOYDQLVHG�VWHHO�IHUUXOH�DQG�
SRO\DPLGH�FODPSLQJ�ULQJ�ZLWK�D�VSHFLDO�EUDVV�FRQQHFWLRQ�
VHW�IRU�)&(1��KHUHXQGHU�LOOXVWUDWHG��7KHVH�FRPSDFW�¿�WWLQJV�
KDYH�D�VKRUWHU� WKUHDG�DQG�DUH� OLJKWHU� LQ�ZHLJKW� WKDQ�WKH�
VWDQGDUG�$QDFRQGD�¿�WWLQJV��EXW��WKHLU�TXDOLW\�UHPDLQV�YHU\�
KLJK��$OO� IHUUXOHV�KDYH�EHHQ�PDFKLQH�WXUQHG�WR�HQVXUH�D�
QHDW�¿�W�ZKLOH�WKH�KLJK�TXDOLW\�¿�QLVK�RI�WKH�QLFNHO�SODWHG�EUDVV�
¿�WWLQJV�SURWHFWV�WKHP�DJDLQVW�FRUURVLRQ�DQG�JLYHV�WKHP�D�
QLFH�DSSHDUDQFH��2QO\�D�IHZ�RSWLRQ�DUH�PHQWLRQHG�EHORZ��
EXW�DOO�YHUVLRQV�RI�WKH�FRPSDFW�¿�WWLQJV��VWUDLJKW������DQG������
XS�WR�VL]H����FDQ�EH�XVHG�ZLWK�WKH�)&(1�FRQQHFWLRQVHW�DV�

,62�VWUDLJKW�FRPSDFW�¿�WWLQJ��PDOH��QLFNHO�SODWHG�EUDVV
�LQFOXGLQJ�EUDVV�FRQQHFWLRQ�VHW��

7KUHDG� )&(1 0LQ��,QWHUQDO�

%RUH��PP�

'LPHQVLRQV�LQ�PP 6WDQGDUG

3DFNDJH

$UWLFOH

1XPEHU
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&RQQHFWLRQ�VHW��QLFNHO�SODWHG�EUDVV��IRU�FRPELQDWLRQ�
ZLWK�0XOWLÀ�H[�W\SH�)&(1��

7KUHDG� )&(1 0LQ��,QWHUQDO�

%RUH��PP�

)LWWLQJ�WKUHDG�VL]H 6WDQGDUG

3DFNDJH

$UWLFOH

1XPEHU

:HLJKW
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7KUHDG� )&(1 0LQ��,QWHUQDO�

%RUH��PP�

'LPHQVLRQV�LQ�PP 6WDQGDUG

3DFNDJH
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,62�VWUDLJKW�VZLYHO�¿�WWLQJ��PDOH��QLFNHO�SODWHG�EUDVV�
�LQFOXGLQJ�EUDVV�FRQQHFWLRQ�VHW��

,62�FDEOH�KRVH�¿�WWLQJ��PDOH��QLFNHO�SODWHG�EUDVV� �
�LQFOXGLQJ�EUDVV�FRQQHFWLRQ�VHW��

7KUHDG� )&(1 &ODPSLQJ�

5DQJH��PP�

'LPHQVLRQV�LQ�PP 6WDQGDUG

3DFNDJH

$UWLFOH

1XPEHU

:HLJKW
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(QG�FDS��QLFNHO�SODWHG�EUDVV�
7KUHDG� )&(1 0LQ��,QWHUQDO�

%RUH��PP�

'LPHQVLRQV�LQ�PP 6WDQGDUG

3DFNDJH

$UWLFOH
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&ODVVL¿�FDWLRQ�DFFRUGLQJ�1(1�(1�,(&�������
&RPSUHVVLRQ�UHVLVWDQFH��&ODVV����+HDY\�������1��
,PSDFW�UHVLVWDQFH��&ODVV����+HDY\����-��
7HQVLOH�VWUHQJWK��&ODVV����+HDY\�������1��
3URWHFWLRQ�FODVV��,3�����

0XOWLÀ�H[�6/,����À�H[LEOH�DQG�YHU\�KLJK
FRUURVLRQ�UHVLVWDQW

6/,�LV�D�YHU\�À�H[LEOH�VWDLQOHVV�VWHHO�FRQGXLW�WKDW�SURYLGHV�
H[FHOOHQW�PHFKDQLFDO�DQG�FKHPLFDO�SURWHFWLRQ�IRU�FDEOHV�LQ�
DSSOLFDWLRQV�WKDW�UHTXLUH�D�YHU\�KLJK�GHJUHH�RI�FRUURVLRQ�SUR�
WHFWLRQ��EXW�ZKHUH�OLTXLG�WLJKWQHVV�LV�QRW�D�SUH�UHTXLUHPHQW��
7\SLFDO�DSSOLFDWLRQV� LQFOXGH� WKH�VWHHO�� IRXQGU\��RIIVKRUH��
PDULQH�DQG�VKLSEXLOGLQJ�LQGXVWULHV�

0DWHULDO�	�&RQVWUXFWLRQ�
0DWHULDO��6WDLQOHVV�VWHHO��$,6,�������
&RQVWUXFWLRQ��VTXDUH�ORFNHG�GHVLJQ�
7HPSHUDWXUH��������&�WR�������&��

6/,���� 'LDPHWUH %HQGLQJ�UDGLXV 6WDQGDUG�FDUWRQ 6PDOO�FDUWRQ 5HHOV :HLJKW

6L]H ,QVLGH 2XWVLGH 6WDWLF '\QDPLF 0HWUH�� $UWLFOH�1R�� 0HWUH�� $UWLFOH�1R�� 0HWUH�� $UWLFOH�1R�� �.J�P�

�,QFK� �PP� �PP� �PP� �PP�

6TXDUH�ORFNHG

7KH�¿�WWLQJV�IRU�0XOWLÀ�H[�6/,�����DUH�RXWOLQHG�
RQ�SDJHV������WLOO������

6L]H�6/,������������������������,QFK

)LWWLQJV�����������������,62

����������������������������������������3*
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�2Q�GHPDQG�WKH�6/,�����FRQGXLWV�DUH�DYDLODEOH�DOVR�LQ�SURGXFWLRQ�UHHOV�ZLWK�ORQJHU�OHQJWKV��FRGHV�FKDQJH�LQ������[[���
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0DWHULDO�	�&RQVWUXFWLRQ�
&RQVWUXFWLRQ��1LFNHO�SODWHG�EUDVV�¿�WWLQJ��FRQVLVWLQJ�RI���
SDUWV��FRXQWHU�QXW��FODPSLQJ�ULQJ��IHUUXOH�DQG�ERG\���
0DWHULDO��&RXQWHU�QXW��FODPSLQJ�ULQJ��IHUUXOH�DQG�ERG\�DUH�
QLFNHO�SODWHG�EUDVV��2�ULQJV�DUH�IURP�1%5��EODFN�IRU�,62�
PHWULF�DQG�EOXH��
7HPSHUDWXUH�������&�WLOO�������&�FRQWLQXRXV��
3URWHFWLRQ�FODVV��,3�����
&RORXU��0HWDO�

$QDFRQGD�&RPSDFW�QLFNHO�SODWHG
EUDVV�¿�WWLQJV�IRU�0XOWLÀ�H[�6/���6/,

7KH�QLFNHO�SODWHG�¿�WWLQJV�VHULHV�³FRPSDFW´�GHYHORSHG�IRU�
$QDFRQGD�6HDOWLWH�FRQGXLWV��FDQ�EH�XVHG��DOVR�IRU�6/�6/,�
FRQGXLWV�UHSODFLQJ�WKH�VWDQGDUG�SRO\DPLGH�FODPSLQJ�ULQJ�
ZLWK�D�PHWDO�FODPSLQJ�ULQJ�DGDSWHU�IRU�6/�6/,��KHUHXQGHU�
LOOXVWUDWHG��7KHVH�FRPSDFW�¿�WWLQJV�KDYH�D�VKRUWHU� WKUHDG�
DQG�DUH� OLJKWHU� LQ�ZHLJKW� WKDQ� WKHLU�VWDQGDUG�$QDFRQGD�
FRXQWHUSDUW�GHVFULEHG�RQ�SDJHV������XQWLO�������EXW��WKHLU�
TXDOLW\�UHPDLQV�YHU\�KLJK��$OO�IHUUXOHV�KDYH�EHHQ�PDFKLQH�
WXUQHG�WR�HQVXUH�D�QHDW�¿�W�ZKLOH�WKH�KLJK�TXDOLW\�¿�QLVK�RI�WKH�
QLFNHO�SODWHG�EUDVV�¿�WWLQJV�SURWHFWV�WKHP�DJDLQVW�FRUURVLRQ�
DQG�JLYHV�WKHP�D�QLFH�DSSHDUDQFH��

&ODPSLQJ�ULQJ��QLFNHO�SODWHG�EUDVV��IRU�FRPELQDWLRQ�ZLWK
0XOWLÀ�H[�W\SH�6/���6/,�

7KUHDG� 6/�6/, 0LQ��,QWHUQDO�

%RUH��PP�

)LWWLQJ�WKUHDG�VL]H 6WDQGDUG

3DFNDJH

$UWLFOH

1XPEHU

:HLJKW

6L]H��LQFK� ,62 3J 137 �.J�����

,62�VWUDLJKW�FRPSDFW�¿�WWLQJ��PDOH��QLFNHO�SODWHG�EUDVV
�LQFOXGLQJ�PHWDO�FODPSLQJ�ULQJ��

7KUHDG� 6/�6/, 0LQ��,QWHUQDO�

%RUH��PP�

'LPHQVLRQV�LQ�PP 6WDQGDUG

3DFNDJH

$UWLFOH

1XPEHU

:HLJKW
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���6HW�FRQVLVWV�RI�D�FODPSLQJ�DQG�IHUUXOH�
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&RQQHFWLRQ�VHW��QLFNHO�SODWHG�EUDVV��IRU�FRPELQDWLRQ�
ZLWK�0XOWLÀ�H[�W\SH�8,�
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0DWHULDO��&RXQWHU�QXW�DQG�ERG\�DUH�VWDLQOHVV�VWHHO�$,6,�
�����7KH�FODPSLQJ�ULQJ�DQG�IHUUXOH�DUH�PDGH�RI�QLFNHO�SODWHG�
EUDVV�2�ULQJV�DUH�IURP�1%5��EODFN�IRU�,62�PHWULF�DQG�EOXH��
7HPSHUDWXUH�������&�WLOO�������&�FRQWLQXRXV��
3URWHFWLRQ�FODVV��,3�����
&RORXU��0HWDO�

$QDFRQGD�FRPSDFW�¿�WWLQJV��8/�	�&6$��
VWDLQOHVV�VWHHO�$,6,������IRU�0XOWLÀ�H[�
8,�
7KHVH�VWDLQOHVV�VWHHO�$,6,�����$QDFRQGD�¿�WWLQJV�FDQ�EH�
XVHG�ZLWK�DOO�W\SHV�RI�$QDFRQGD�0XOWLÀ�H[��H[FHSW�5:$���
7KLV�$QDFRQGD�¿�WWLQJ�LV�WKH�PRVW�XVHG�XQLYHUVDO�¿�WWLQJ�DQG�
RIIHUV�JUHDW�FRUURVLRQ�SURWHFWLRQ�LQ�FRPELQDWLRQ�ZLWK�D�QLFH�
DSSHDUDQFH��%\�XVLQJ�WKH�8,�FRQQHFWLRQ�VHW�FRQVLVWLQJ�RI�D�
QLFNHO�SODWHG�EUDVV�WXUQHG�IHUUXOH�DQG�VSHFLDO�FODPSLQJ�ULQJ��
D�YHU\�KLJK�SXOO�RXW�VWUHQJWK�LV�DFKLHYHG��7KH�FRQQHFWLRQ�
VHW�ZLOO�EH�VXSSOLHG�VHSDUDWHO\�

0DWHULDO�	�&RQVWUXFWLRQ�
&RQVWUXFWLRQ��6WDLQOHVV�VWHHO�$,6,�����¿�WWLQJ��FRQVLVWLQJ�
RI���SDUWV��FRXQWHU�QXW��FODPSLQJ�ULQJ��IHUUXOH�DQG�ERG\���
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'LPHQVLRQV�LQ�PP 6WDQGDUG
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137�VWUDLJKW�¿�WWLQJ��FRPSDFW��PDOH��VWDLQOHVV�VWHHO�
$,6,������LQFOXGLQJ�FRQQHFWLRQ�VHW��


